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声  明 

Ḡ Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ȇῈ

Ȉ̃ȁȇҬ ֲ ῍ ├ Ȉ̂ץҊ ȇ ├ Ȉ̃ȁȇ ├ ҉

Ḡ ҙⱵ Ⱳ Ȉ̂ץҊ ȇḠ ҙⱵ Ⱳ Ȉ̃ȁȇ҉ Ὲ ├

Ύ Ⱳ Ȉ̂ץҊ ȇ Ύ Ⱳ Ȉ̃ȁȇ ├֜ ҉

↕Ȉ̂ץҊ ȇ҉ ↕Ȉ̃ ῏ ȁ ̆ Ḥ̆אָאל ̆Ҥ

ᶭ └ ҙⱵ ↕ ҙ ₮ΐ ├ Ḡ ӥ̆ Ḡ ₮ΐ

ᴆ ȁ‰ ȁ Ȃ 

̆ Ḡ ӥҬ ӈҍȇ ᴍ

Ὲ A ӊּת ӥȈѿ Ȃ 
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第一节 本次证券发行基本情况 

一、本次证券发行保荐机构名称 

├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ ľ Ḡ Ŀ̃Ȃ 

二、保荐机构指定保荐代表人及保荐业务执业情况 

Ḡ ↔ ȁ ᴋ ᴍ Ὲ A

Ҋץ̂ ľ Ŀ̃ Ḡ ף ֲȂ 

↔ ᾢ ̆ ├҉ Ԋȁ ̆

ᴋ Ḡ ף ֲ Һ Ҭ ᴍ Ὲ 2010 ȁ

қ Ԋ ᴍ Ὲ ⇔ҙ ҉ ȁ҉ ҙ ᴍ

Ὲ
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四、本次保荐的发行人情况 

（一）发行人的基本情况 

Ҭ  ᴍ Ὲ  

 Qifeng New Material Co., Ltd. 

Ύ  49,468.5819҆ᾝֲ  

 2001 6 25  

Ύ  қ ҳ 22  

҉  ├֜  

  

ף  002521 

ף ֲ  

Ԋᴪ ӥ  

 0533-7785585 

 

ȁ ֟ : ΐ ȁ ḱ

ȁ ȁ

ȁ ȁ ȁ

└ ̂ ֟ Ὲ ̃, ₮ ̂ᶭ

‰ , ῏ ‰ ꜚ̃ 

（二）最新股权结构 

2023 6 30 ̆ ֲ ’ Ҋ̔ 

ᴍ Ὲ

16.31%

ῒזқ

5.69% 3.14% 1.91% 0.35% 72.59%

 

（三）公司前十大股东 

2023 6 30 ̆Ὲ ╠ қ ’ Ҋ ̔ 

 қ  қ  ᴍ ̂ ̃ 
ᴍ Ὲ

ᶛ 

1  ῤ ֲ 80,695,965 16.31% 

2  ῤ ֲ 28,145,855 5.69% 

3  ῤ ֲ 15,530,995 3.14% 

4 қ ῤ ֲ 9,472,899 1.91% 

5  ῤ ֲ 6,333,200 1.28% 



 

3-1-5 

 

6 ≠ ῤ ֲ 5,100,000 1.03% 

7  ´ ῤ ֲ 4,952,000 1.00% 

8  ῤ ֲ 3,241,670 0.66% 

9  ῤ ֲ
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ҙ≠   6,202.08  221.16  19,070.63 18,882.77 

≠  6,350.16  39.08  18,307.15 18,631.95 

‪≠  4,853.48  921.43  16,622.92 16,203.99 

ԍ Ὲ қ ‪≠

 
4,796.15  847.58  16,523.93 15,991.66 

̂ᾝ/ ̃ 0.10 0.02 0.33 0.32 

̂ᾝ/ ̃ 0.10 0.02 0.33 0.32 

̂3̃ Һ  

ᵝ̔҆ᾝ 

 2023 1-6  2022  2021  2020  

ꜚ֟ ‪

 
 33,102.72  -35,674.37  25,426.89 46,887.11
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ֲ ҹ A Ȃ 

六、本次证券发行方案 

（一）发行股票的种类 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

（二）发行方式和发行时间 

Ὲ̆ ├֜

Ҭ ᴪԇץ Ύ ᴆ ῤ Ȃ 

（三）发行数量 

Ҍᵞԍ 44,444,445 ̂ ̃ғҌ

62,403,630 ̂ ̃̆ ᴍ ҉ ╠ 12.61%̆

Ὲ ╠ 30%Ȃ Ὲ Ԋᴪ ᵬ₮‗

ӊ ̆ Ὲ ȁ Ὲ ȁ ȁ ꞉ ⅞

Ԋ Ὲ ̆ ᴍ Ȃ

҉ Ҭץ ᴪ Ύ ҹ‰Ȃ ҉ ῤ̆

Ὲ қ ᴪ Ԋᴪ ’ ҍ̆ Ḡ

̂Һ ̃ Ȃ 

（四）发行对象 

̆ ҹ └ֲ ̆

Ҭ ᴪ ├ Ҍ ҈ ԓ Ȃ 

ץ
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ᴇ ‰ ╠ 20ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ 20ҩ֜ ֜

/ ᴇ ‰ ╠ 20ҩ֜ ֜ Ȃ 

Ὲ ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȃΐᵣ Ὲ

Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ̆P1ҹ ᴇ ̆P0ҹ ╠ ᴇ ̆Dҹ

≠̆Nҹ Ȃ 

2023 4 25 Ὲ̆ 2022 қ ᴪ ԅȇ῏ԍῈ 2022

≠ № Ȉ̆ץ 2022 12 31 494,685,819 ҹ ̆

ῃᵣ қ 10 ≠ֲ 1.00ᾝ̂ ̃̆῍ ֲ 49,468,581.90

ᾝ̆Ҍ ̆ҌץῈ Ȃ № ҹ 2023 6

19 Ȃ 

҉ № ̆ ᴇ 4.50ᾝ/ ̆ ҹ 4.40ᾝ

/ ̆ΐᵣ Ҋ̔P1=P0-D=4.50ᾝ/ -0.10ᾝ/ =4.40ᾝ/ Ȃ 

╠̆ ├֜ ȁҬ ᴪ ᴇ ̆↕

ᴇ Ȃ 

（六）发行股份限售期 

ӊ

�Y

6Ñ�\

�´�Y�µ�p�8
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≠ қ ᶛ῍ ֣ Ȃ 

（八）本次向特定对象发行决议有效期 

‗ ҹῈ қ ᴪ

῏ ӊ 12ҩ Ȃ 

（九）上市地点 

҉ ҹ ├֜ Ȃ 

七、保荐机构是否存在可能影响公正履行保荐职责情形的说明 

1ȁ Ḡ ῒ қȁ └ֲȁ ῏ Ҍ ֲ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

3ȁ Ḡ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ Ԋȁ ֲ ̆Ҍ

ֲ ῒ қȁ └ֲ ῏ ᴍ ץ̆ ֲ ῒ

қȁ └ֲ ῏ ᴋ ’̕ 

4ȁ Ḡ қȁ └ֲȁ ῏ Ҍ ҍ ֲ

қȁ └ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

5ȁ Ḡ ҍ ֲӊ Ҍ ῒז῏ ῏ Ȃ 

八、保荐机构对本次证券发行上市的内部审核程序和内核意见 

（一）内部审核程序 

├ ῤ ԅ ȁ ῤ ҈ҩ

Ȃ 

1ȁ  

Ḡ Ḡץ ᴪ̂ץҊ “ ᴪ”̃ Ḡ

̆ ᴪ ᶭ ῒ ∞ ‗ ‗̆

‰ Ȃΐᵣ Ҋ̔ 
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̂1̃₄ ├ᵬҹḠ ├֜ ├ ҙⱵ

̆ ȇ ├ ᴍ Ὲ Ḡ ↕Ȉӊ

Ȃ 

̂2̃ └ᵬ ᴆ̆ ᴆ

ֲȁ№ ֲ └ ̕ └ ₮ΐ

֜ ᴪ
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第二节 保荐机构承诺事项 

Ḡ ̔ 

ѿȁ Ḡ ȁ Ҭ ᴪ ├֜

̆ ֲ ῒ қȁ └ֲ ԅ ȁ ̆

ֲ ├ ҉ ̆ ₮ΐ ├ Ḡ ӥȂ 

ԋȁ Ḡ ᴆ ̔ 

1ȁ ᾟ№

ֲ

Ӳ ̓

Ѽ

ңѰ ȯ

Ҝ
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第三节 对本次证券发行的推荐意见 

一、本次证券发行履行的决策程序 

Ḡ ֲ ‗ ’ ԅ Ȃ

̆ Ḡ ҹ̆ ֲ ԅȇῈ Ȉȁȇ ├ Ȉ ȇ

Ύ Ⱳ Ȉ Ҭ ᴪ ├֜ ‗ ̆ΐᵣ ’ Ҋ  ̔

（一）董事会审议过程 

2023 3 6 ̆ ֲ ԅ ԓ Ԋᴪ ԋ ᴪ ̆ ԅ

ֲ ῏ ̆ ֲ Ԋᴪ ҹ ֲΐ

ᴆ̆ ȁ ȁ ȁ ȁ

ᴇ ↕ ᴇ ȁ ᴍ ȁּת ȁ

╠ № ≠ ȁ ‗ ȁ҉ ᵬ₮

‗ Ȃ ֲ҉ Ԋᴪ‗ ԍ 2023 3 7 Ὲ Ȃ 

2023 7 13 ̆ ֲ ԅ ԓ Ԋᴪ ԋ ᴪ ̆

ԅȇ῏ԍῈ ҍҬ ᴍ Ὲ ȅ ᴆ ᴍ ӊ

ᾟ Ȇ Ȉȇ῏ԍῈ ҍҬ ᴍ Ὲ ȅ ᵬ

ӊ ᾟ Ȇ Ȉ̆҉ Ԋᴪ‗ ԍ 2023 7 14 Ὲ Ȃ Ὲ

2023 ԋ ҳ қ ᴪ ԍ ԊᴪⱲ Ὲ ῏Ԋ

̆ ֜Ὲ қ ᴪ Ȃ 

2023 8 27 ̆ ֲ ԅ Έ Ԋᴪ ҈ ᴪ ̆ ԅȇ῏

ԍῈ ҍҬ ᴍ Ὲ ȅ ᵬ ӊ ᾟ ̂ԋ̃Ȇ

Ȉȇ῏ԍ Ὲ 2023 Ȉ̆҉ Ԋ

ᴪ‗ ԍ 2023 8 28 Ὲ Ȃ Ὲ 2023 ԋ ҳ қ ᴪ ԍ

ԊᴪⱲ Ὲ ῏Ԋ ̆ ֜Ὲ қ ᴪ

Ȃ 

2023 ᒪ 12 ᴾ 22 ᰛ，发㺂人ਢᔶ了ㅢ六ኀ㪙事会ㅢ五⅗会䇤，ᇗ䇤䙐䗽了

《关于䈹᮪公ਮ 2023 ᒪᓜੇ⢯ᇐሯ䊗发㺂㛗⾞ᯯṾⲺ䇤Ṿ》ㅿ䇤Ṿ，上䘦㪙事

会决䇤ᐨ于 2023 ᒪ 12 ᴾ 23 ᰛ公઀。ṯᦤ公ਮ 2023 ᒪㅢ二⅗临ᰬ㛗东ཝ会ሯ
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于㪙事会办⨼公ਮᵢ⅗发㺂㛗⾞⴮关事ᇒⲺᦾᵹ，䈛ㅿ䇤Ṿᰖ䴶ᨆ交公ਮ㛗东ཝ

会ᇗ䇤。 

（二）股东大会审议过程 

2023 3 23 ̆ ֲ ԅ 2023 ԋ ҳ қ ᴪ̆

ԅ ῏ ̆ ԊᴪⱲ ῏Ԋ Ȃ

ֲ҉ қ ᴪ‗ ԍ 2023 3 24 Ὲ Ȃ 

ֲ҉ ‗ ҹ ȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ ῏

ȁ ᴆ ῏ Ȃ 

二、保荐机构关于符合国家产业政策和板块定位的核查情况 

̆ ȇ Ύ Ⱳ Ȉ ҈ ῏ԍ ֟ҙ

ᵝּ̂ת Һ Һҙ̃ Ȃ 

1ȁ ֲҺ ҙⱵ תּ ֟ҙ ̆Ҍ

Һ
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ȇῈ Ȉ ѿ ԋ Έ Ҋ ľ̔ ̆

ᴆ ᴇ ᴋ̕ᵥ ᵝ ҩֲ ᴍ̆ ט ᴇ

ȂĿ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆Ὲ

ҹ ῤ҉ ֲ ̂A ̃̆ ᴆ ᴇ ̆ ȇῈ

Ȉ ѿ ԋ Έ Ȃ 

2ȁῈ ᴇ ȇῈ Ȉ ѿ ԋ ҂  

ȇῈ Ȉ ѿ ԋ ҂ Ҋ ľ̔ ᴇ ץ ̆Ӟ

ץ ̆ᵖҌ ᵞԍ ȂĿ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆Ὲ

ᴇ ҹ 4.50 ᾝ/ ̆
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1ȁ҉ Ὲ ̆ Ⱶ ‰ Ⱶ ├

ᴆ̆ΐᵣ Ⱳ Ⱶ ├  

̆Ὲ Ҭ ᴪ ȇ Ύ Ⱳ Ȉ

῏ ᴆ̆ ├֜ ̆ Ҭ ᴪԇץ Ύ̆

ȇ ├ Ȉ ᴆȂ 

2ȁȇ ├ Ȉ Ӝ ҈ ̔“ Ὲ ├̆Ҍ ȁῈ

ⱱ Ὲ Ȃ” 

̆ ֲ ҹ └ֲ ̆ ȁῈ ⱱ

Ὲ ̆ ȇ ├ Ȉ Ӝ ҈ ӊ Ȃ 

（三）本次发行符合《注册管理办法》规定的向特定对象发行股票的条件 

1ȁῈ Ҍ ȇ Ύ Ⱳ Ȉ ѿ Ҍ

 

ȇ Ύ Ⱳ Ȉ ѿ Ҍ Ҋ̔ľ̂ѿ̃

╠ תּ ᵬ ̆ қ ᴪ ̂̕ ԋ̃ ѿ

Ⱶ └ Ҍ ᴑҙᴪ ‰↕ ῏Ḥ ↕

̕ ѿ Ⱶᴪ ₮ΐ ̕

ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ Ԋ ҉

Ὲ Ҍ≠ Ȃ ֟ ̂̕ ҈̃

ᴋ Ԋȁ Ԋ ֲ ҈ ⌠Ҭ ᴪ ̆ ѿ

⌠ ├֜ Ὲ ̂̕ ̃҉ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

῏ ᶶ Ҭ ᴪ

̂̕ ԓ̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̂̕ Έ̃ ҈ Ҥ

ᴪ

Ὲ Ҍ≠ Ȃ Ȃ
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Ȃ 

2ȁῈ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ  

ȇ Ύ Ⱳ Ȉ ԋ תּ ᶏ Ҋ̔ľ̂ѿ̃ ֟

ҙ ῏ Ḡ ȁ ȁ ̂̕ԋ̃ ᴑҙ

̆ תּ ᶏ Ҍ ҹ Ⱶ Ҍ̆ ԍץӯ

ᴇ ├ҹҺ ҙⱵ Ὲ תּ̃҈̂̕ ̆Ҍᴪҍ қȁ

└ֲ ῒ └ ῒזᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏

֜ ̆ Ҥ Ὲ ֟ ȂĿ 

ȇῈ תּ ᶏ № Ȉ ᴆ̆

תּ ԍ ֟ 20 ҆ ̂ѿ

̃Ȃ תּ ̂ѿ ̃ ȇҌꜚ֟ ӥȈ̂ [2022] Ҍ

ꜚ֟ 0291245
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҉̆ ̆Ὲ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ

Ȃ 

3ȁ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ  

ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ Ҋ̔ 

ľ ԓ ԓ  ҉ Ὲ ├̆ қ ᴪ

‗ ᴆ̆ғ Ҍ ҈ ԓ Ȃ 

ԓ ῇ  ԍ Ⱳ ԓ ҂ ԋ

ץ ̆҉ Ὲ ץ ᴇ ᴇ ȂĿ 

ҹ └ֲ ̆ Ҭ ᴪ ├

Ҍ ҈ ԓ ̕ ̆ ԍȇ Ύ Ⱳ Ȉ

ԓ ҂ ԋ ↓ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ

̆ ῏ Ȃ 

҉̆ ̆ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ

Ȃ 

4ȁ ᴇ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂  

ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂ Ҋ̔ 

“ ԓ Έ  ҉ Ὲ ̆ ᴇ Ҍᵞԍ ᴇ ‰

╠ԋ ҩ֜ Ὲ ᴇ №ӊῇ Ȃ╠ “ ᴇ ‰ ”̆

ᴇ ‰ Ȃ 

ԓ ҂  ᴇ ‰ ҹ Ȃ҉ Ὲ

Ҍᵞԍץ ᴇ ᴇ Ȃ 

҉ Ὲ Ԋᴪ‗ ╠ ῃ ғ̆ ԍҊ↓ ӊѿ

̆ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ȁ қ ᴪ‗ Ὲ

̔ 

̂ѿ̃҉ Ὲ қȁ └ֲ ῒ └ ῏ ֲ̕ 

̂ԋ̃ ҉ Ὲ └ ̕ 
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7ȁ ȇ Ύ Ⱳ Ȉ ῇ ҂  

ȇ Ύ Ⱳ Ȉ ῇ ҂ ľ̔҉ Ὲ

҉ Ὲ └ ̆ Ҭ ᴪ ῒז ȂĿ 

̆ ̆Ὲ қȁ └ֲׅҹ ᾢ Ȃ

̆ Ҍᴪ Ὲ └ Ȃ 

̆ Ḡ ҹ̔ ֲ A ȇ
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2023 ᒪ 12 ᴾ 22 ᰛ，发㺂人与中Ṯ䫑ⲳㆴ㖨《䱺ᶗ件⭕᭾Ⲻ㛗份䇚䍣协䇤

之㓾↘协䇤》，中Ṯ䫑ⲳ不再作为ᡎ⮛ᣋ䍺㘻参与䇚䍣ᵢ⅗发㺂Ⲻ㛗⾞。ੂᰛ，

发㺂人与中Ṯ䫑ⲳㆴ㖨《ᡎ⮛ਾ作协䇤之㺛充协䇤（三）》，协䇤㓜ᇐ双ᯯ仍ሼ

᤿➝原ᡎ⮛ਾ作协䇤，㩳ᇔ双ᯯ⴮关Ⲻਾ作内ᇯ，共ੂ促䘑双ᯯ业务发ኋ。双ᯯ

ሼᤷ㔣优化ᒬᕰ化ਾ作关㌱，㔝㔣ᔶኋᡎ⮛ਾ作，໔ᕰ公ਮⲺṮᗹㄔ争力ૂ创᯦

㜳力，ᨆ升公ਮⲺ⳾利㜳力。 

䢪于中Ṯ䫑ⲳ不再作为ᡎ⮛ᣋ䍺㘻参与䇚䍣公ਮᵢ⅗发㺂Ⲻ㛗⾞，ታ㇗公ਮ

与中Ṯ䫑ⲳㆴ㖨了⴮关㺛充协䇤，㓜ᇐ双ᯯ仍ሼ᤿➝原ᡎ⮛ਾ作协䇤内ᇯᔶኋਾ

作，但ᆎ൞与中Ṯ䫑ⲳᡎ⮛ਾ作不䗴人ᵕⲺ伄䲟。公ਮ䟽⭞ᢶᵥ䇮ਥⲺᯯᕅ从中

Ṯ䫑ⲳ༺ᕋ入䫑ⲳ㊿ᓊ⭞Ṯᗹᢶᵥ，但⴮关ᢶᵥᡶᴿᵹ仍ᖈኔ于中Ṯ䫑ⲳ，⴮关

Ṯᗹᢶᵥᕋ入੄ᓊ⭞᭾᷒受ཐᯯ䶘ഖ㍖Ⲻᖧଃ，ྸᵠᶛ中Ṯ䫑ⲳᵠ㜳ᴿ᭾ᢝ㺂

《ᡎ⮛ਾ作协䇤》及⴮关㺛充协䇤，双ᯯ൞Ṯᗹᢶᵥ䇮ਥ使⭞、Ṯᗹᢶᵥ⎾化੮
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֟ ᶛ№≢ҹ 10.06%ȁ14.33%ȁ22.88% 15.06%Ȃ2020 ᒪ、2021 ᒪ、2022

ᒪૂ 2023 ᒪ 1-9 ᴾ，Ὲ Һ ҙⱵ֟ ᴇ№≢ҹ 8,475.13ᾝ/ ȁ9,997.09

ᾝ/ ȁ10,417.51 ᾝ/ 10,154.15 元/ਫ਼， ꜚ̆ Ҋ ꜚȁ

ҙ Ԉⱴ▲ Ҋ̆Ὲ ֟ ȁ ᴇ ̆ Ὲ

ᴇṿᵞԍῒ ‪ṿ̆ ֟ ᴇ Ȃ 

（三）ᐸ൰ૂ㔅㩛伄䲟 

1ȁ ҙ Ҋ  

2020ᒪ、2021ᒪ、2022ᒪૂ2023ᒪ1-9ᴾ Ὲ̆ ҙ ῀№≢ҹ281,090.91

҆ᾝȁ370,195.65҆ᾝȁ311,864.09҆ᾝ 271,349.84҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ҹ 15,991.66҆ᾝȁ16,523.93҆ᾝȁ847.58҆ᾝ 15,741.00҆ᾝȂ 

Ὲ ҙ ῀ȁ ԍ Ὲ қ ‪≠ ѿ ꜚȂ2022 ᒪഖ

主㾷原ᶆᯏ价Ṳ上⏞ሲ㠪公ਮᖈ∃净利⏜ཝᑻ下┇，䳅⵶公ਮ㻻侦原㓮产૷䬶䠅
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Ả ȁ Ὲ̆ ↓֟ ֟ ≠

№≢ҹ 74.89%ȁ86.09%ȁ68.20% 68.47%̆ ѿ Ҋ Ȃ Ὲ

̆ ̆Ὲ 2023 三ᆙᓜ ֟ ≠ ҹ 73.80%Ȃ 

Ὲ ҙⱵ Ҭ ҙⱵ ̆ Ҍ

֟ ≠ Ҋ ⱴῈ ֟ № ᵝ ̆ ֲ ≠

Ⱶ ׆̆ Ὲ ҙ Ҍ≠ Ȃ 

4ȁ ꜚ  
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ѿ ’Ҋ̆ ᶏ ҙ Ԉⱴ▲Ȃ ԍ ֓ᴑҙ ֟

ȁ ҍῈ
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ҍ ӊ ׅ ѿ ̆ ֓ ₮ ̆ Ὲ תּ

֟ ⱬ ֟ Ҍ⌠ Ȃ 

3ȁּת ֟  

תּ ᵝԍ ̆ ῃ ֟ ̆ 8҆

֟ ץ̆ ҹ Ȃ Ὲ ╠ ҩ

26҆ ̆2025 ⌠ 30.5҆ Ȃ תּ

῀ 3800mm ԍ ֟ ֟̆ ᵞῈ ֟ ᵝ ̆

֟ ֟ Ḇ̆ Ὲ ֟ Ȃ Ὲ תּ ԅ

ȁᾟ№ ̆ ΐ ╠ תּ̆ ֟

ԅῈ ȁ ╠ ץ’

̆p תּ ֟ ׅ ᶫ ῏ ȁ ҙ Ԉ ’

Ȃ ֟ Ԉ ⱴ▲̆ ҙ

Ҋ ḱ֟ҙȁ ΐ ֟ ҙ ₮̆

Ҍ≠ Ὲ̆ ֟ ̆

תּ Ὲ ᵣ ҙ Ȃ 

4ȁ Ҍ  

תּ ֟ ҹ ̆ ֟ ֟ ≠

ҹ 16.12%̆ ԍῈ 䘇三ᒪ及一ᵕ ↓֟ ≠ ṿ 10.81%̆

Һ תּ תּ̆ ֟ ᴇ Ὲ

2023 ᒪ 1-9 ᴾ ֟ ᴇ 10,635.55ᾝ/ ̆₮ԍ

ҹ 10,000.00 ᾝ/ ̆ ԍ䘇三ᒪ及一ᵕῈ ↓֟ ᴇ

9,546.44ᾝ/ Ȃ 

̆ תּ ᾟ№≠ ᴨל ῒ̆Ҭ

Ҭ Ὲ ᶫȂּת ҍῈ ҙⱵ

̆֟ ᵝꜚⱬ Ҋ 114.36ᾝ/ Ȃ 

䘇三ᒪ及一ᵕῈ ↓֟ ≠ 11.14%~29.02%

ꜚ̆䘇三ᒪ及一ᵕ ↓֟ ≠ ṿҹ 17.60%Ȃ תּ

֟ ≠ 低于䘇三ᒪ及一ᵕῈ ↓֟ ≠ ṿȂ 
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ᵖּת ֟ ѿ ̆ ׆ ȁ ȁ ֟

ץ ֟ Ҍ Ȃ תּ ҉ ᴇ

ꜚ̆ Ҋ Ҍ ̆ ῤ ȁ ֟ҙ

ȁ Ԉ ’ȁ ҙ ל Ҍ≠ ̆֞ ҙ֟

ҙ֟ ▼ Ԉⱴ▲ תּ ֟

ᾟ ̆ תּ ֟ ᴇ ≠ Ҍ ̆

תּ ≠ ̆ ֟

Ҍ≠ Ȃ 

5ȁ ֟ ȁ ҙ Ҋ  

Ὲ תּ ץ ₮ҹҺ̆ ֟̆

֟ ѿ Ȃ תּ ῃ ֟

̆ ᴪ 4,284.04҆ᾝȂץ 2020-2022 ҙ

῀ ‪≠ ̆ ҙ ῀ ᶛҹ

1.11%̆ ‪≠ ҹ 28.38%Ȃ תּ

̆p תּ ׆ ⌠ ῃ ֟ ѿ תּ̆

ȁ֟ҙ ȁ ȁ Ԉ ’

̆ תּ ץ ֟ ֟

̆↕Ὲ
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ԅ └ ̆p Ὲ ֟ └Ҍⱬ ᶏ̆֟ ₮

̆ Ὲ ҳ ׆̆ Ὲ

ᴨלҍ Ҍ≠ Ȃ 

2ȁ  

Ὲ ҙ ΐ̆ ⇔ ⱬҍ ȂῈ

ᵬ̆ ╠ ᵬ ȁ қ ᴑҙ Ҭ қ

Ҭ ҹ̆Ὲ ֟ ץ ⇔ ᵬ ԅ

Ȃᵖ Ὲ ȁ ̆

ȁ ֟ Ҍ ⱳ̆Ὲ ᴨלҍ֟ Ԉⱬ ᴪҊ ̆

Ὲ ≠ ⱬȂ 

3ȁֲ  

ץ ̆Ὲ ѿ ῏ ֲ ᴝ Ῑҍ ̆ ȁ

֟ҍ Ҭ Ῑԅѿ ΐ ү ֲ ⇔ ⱬ

ֲ ̆ Ὲ Ҭ ⌠ԅ῏ ᵬ Ȃ ꞉

ᵣ Ὲ̆ ԅ ̆ ᴨ
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Һ ҙⱵ ̆ Ὲ ‪ ֟ ⱴ ’Ҋ̆ Ὲ

῀ ≠ Ҍ ↕̆ ⱴ ‪ ֟

₮ ѿ Ҋ ̆ ῏

Ȃ 

3ȁ ᴇ ꜚ  

Ὲ ֟ Ⱶ ’֟ ѿ ȂῈ

’ȁ ҙ ╠ Ὲ ᴇ Ȃ ̆ ᴇ

ꜚ ⌠ ῤ ȁל ֟ҙ ȁ ꜚȁ ȁ

ᶫ ῏ ȁ ȁ Ȃ ̆Ὲ

ᴇ Ҍ ̆ ₮ ꜚȂ 

五、发行人市场前景分析
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֟ҙ Ȉ̆ ֲ ֟ Ḡ ׆̆ל 2012 2.23ַ

2021 3.37 ַ ̆ ҹ 5%Ȃ ֟

ҙ Ҋ ֲ̆ ֟ ̆ᵖׅḠ Ȃל

ȇҬ ֲ ֟ҙ 2022Ȉ̆2021 ֲ ֟ 3.37ַ ̆

8.3%̆Ῥ⇔ Ȃ 

ֲ Һ ȁ ȁ ȁPVC ȁ

ῒ̆Ҭᶏ ᵬҹ ֲ 60%̆ ҹ└ᵬ ΐ Һ

Ȃ ┘ ̆ ̂ῒҬ҈

Ῥ̃ ̆ Ḡ ѿ Ȃ

ֲ ҉̆ ֲ Ȃ

ֲ ΐ ȁ Ḡ ᵬ ̆ ԍ ȁ ȁ

ΐҍ ῤ ҬȂ ΐ Ҍ ̆ ֟ Ӟ

Ȃ 

1ȁ ֲ ֟ҙ Ḇ ҙ  

ȁ ⱴ ȁ ᵟ ȁ

ץ̆ Ҍ ᵟ ᴆ Ҍ

ꜚҊ̆ҍ ℗ ῏ ΐȁᵟ ḱȁ Ὲ῍ ḱ

Ҋ ҙ ⌠ ̕ ғ̆ ΐ ҙ

Ԉⱬ ̆֟ ₮ ꞊ ̕ ᶫ ȁῈᴧ Ḡ

Ҍ ױֲ̆ ẁ ԍ Ḡ Ȃֲױ ᵟ ȁ ḱ

↨ ꜚ ҙ Ȃ 

2ȁ ȁ≈ ֲ ᶛ ⱴ  

ֲ ֟ Ҍ ̆ №ҹ ȁ ȁ≈ ȁ

Ȃ ֲ

Ҭ̆

Һ ᵝ̆ ȁ≈

ᶛẒᵞȂ׆ № ̆2020 ῃ ֲ ֟

62.7%̆ ȁ≈ ȁῒֲז ̂Һ ̃ ῃ ֲ

֟37.3%Ȃ 

ȁ≈ ȁ ᵞ̆ ҹ ȁ ᴠ ȁⱴ
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▼ᵩ ȁ ȁ ȁ ̕ ѿ ԑ

̆ ̆ѿ ҹ 30 ҉ץ

Ȃ Һ ᶏ ᵬҹ ̆ ̕

ȁ≈ ↕Һ ᶏ ᵬҹ ץ̆ ῒᶏ Ȃ

ȁ≈ └ ҈ ̆ ḱȁ└

ΐ Һ Ȃ 

╠ҕ ᴠ ’Ҋֲ̆ ҙ ҹ

ᶫ ֟ҙ̆ ≢ ȁ≈ ᾟ№≠ ԅ ⱴ ▼ᵩ ȁ

ȁ ̆ ף ֟ ̆ Ḡ Ȃ

ֲ ҈ ̂ ȁ ȁ≈ Ҭ̃ ȁ≈ ᶛ ҉ Ȃ

ֲ Ҭ ᶏ ᶛ ⱴ Ȃ 

3ȁ ῤ Ԉⱬ ᴑҙ  

ԍ ҙ № ӊѿ̆ ԍ ᴰ Ȃ ῒ

ҙѿ ̆Ҭ ᴨלᶏ ῃ ֟ҙҌ Ҭ Ȃ

╠ ῤ ᴑҙ ֟ ⌠ῃ ѿ ≠̆ ᵞ

ᴨ̆ל ֟ ף ֟ ̆ ╠

֟ ̆ ғ Ȃ ץ

ᵞ Ԉᴨ̆ל ₮ Ӟ Ȃ ̆

ׂ ⌠ ȁ Ȃ 

҉̆ ѿ Һ ֟ ̆֟ ҕ Ȃ

Ҭ Ӟ╠ץ Һ ̆ ̆ ῤץῈ ҹף

֟ᴑҙ ̆ ֟

̆ ֟ ԅ ῤ ̆

ᴑҙ ҉ ᴍ Ȃ 

（二）市场供给情况 

ֲ ῀҉ ҍ Ҋ̆ҩל ȁ ȁ ΐ

̆ ΐ Ӟ Ȃ ̆ ֲץ̆ ҹ

ΐȁ ҍ Ȃ ֲ Ҭ̆ᶏ
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ҹ ֟ Ҍ ȁҌ ȁ ȁ

ᵞ ᴨלȂ ̆ Ғ ҍ ̆ ᶏץ

┘ └ ̆ ѿ ԅ ҩ Ȃ

̆ Ҽ ȁ ҍ ̆ ԍֲ

ᶛ Ȃ 

Ҭ ֟ ҙ ᴪ ̆2012 ~2017 ֲ

49.40҆׆ 97.20҆ ̆ 14.50%Ȃ2018 ֲ

100҆ ̆ᵖ ֟ ҙ Ҋ ȁ

̆ ᵖׅḠ ᵞ Ȃ Ҭ ֟ ҙ ᴪ 2̆022

ֲ ҹ105.69҆ ̆ Ҋ 8.07%Ȃ 

2022 11 ץ ̆ ֟┬ ľḠ֜׆̆ Ŀ

⅞⌠Ḥ ȁṽ├ȁ ҈ ̆ᾟ ֟ᴑҙ ꜚ ̆ҹῒḠ

ȁט֜ ᶫ ⱬ Ḡ Ȃ 

2023 7 10 ̆Ҭ ֲ ȁ
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ᴨ ֟ ̆ ΐ ̆ ↨ ᵟ

̆ ꜚ Ҭ ľ ң ĿῈ῍
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ҹף ΐ ѿ ֟ᴑҙ̆֟ ҙ Ҭ Ȃ

Ҭ ֟ ҙ ᴪ ῏҉ Ὲ Ὲ ̆2022 ֲ

105.69҆ ̆ῒҬῈ 26.74҆ ̆ 22.74҆ ̆

ҙ 32.17҆ ̆҈ ᴍ 75%Ȃᵄ ҙ

+ ̆ ֟ ̆ ῤ ҙ

ⱴ▲̆ ̆ Ȃ 

̆ ῤ № ֟ ̆֟ ҹᵞ

ғ֟ ȁ ⱴṿᵞȁ Ҍ ̆ ᵞ ֟ ҉

ᴇ Ԉ ̕ ῤ ΐ ֟ Ҭ̆

Ԉ Һ̆ ᵣ ֟ ȁ ȁ Ȃ 

2ȁ ֲ Һ Ԉᴨל

ȂȂԈ�:�2�œ
(�œ
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֟̆ └ ѿ ֟ ᵞ Ŷ̕Ὲ Ҭΐ

ѿ ᴇ ⱬ̆ ≠ԍ └ ᵞ ֟ ŷ̕Ὲ ⱬ ֟ ȁ

̆ ῀ ⱬ ֟ ҹ ᶫῃ

Ⱶ ̕ŸῈ ȁ ȁ ֟ȁ ץ Ⱶ ҩ

̆ ҉ΐ ᴨל


(
(�œ+O�×�_�1�@�\
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ȁ ΐ ֟ᴑҙ ԅῃ ᵬᴩᵄ῏ ̆ ԅ

̆ ῤ ҙ ԅ Ḥ Ȃ
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̂1̃ қ Ὲ  

1̃  

ֲҍ қ Ὲ תּ

ľ ֟ 20 ҆ Ŀ ᵬ ̆

ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

қ Ὲ ԍ 2019 ̆ └ֲҹ ´ ̆Һ

ᶫ ҙ ȁ ⱵȂ қ Ὲ ҹ ֲ ᶫ

Ώּת ⱵȂ Ⱶῤ ҹῬ תּ ̆ ᶫּת

ȁּת ᵀ ȁ Ⱶ Ȃ 

3̃ ᴇ ȁ ט ȁ ט  

Ὲ ҍ қ Ὲ ᴇ ̆ ҹ

̕ Ⱶ ҹֲ 3.00҆ᾝ̆ ט 3.00҆ᾝ̆ ט ҹ

Ȃ 

Ḡ ̆ ֲ ῏ ҹ Ȃ 

̂2̃ Ⱶ Ὲ  

1̃  

ֲҍ Ⱶ Ὲ תּ

ľ ֟ 20 ҆ Ŀ ӥ Ώ Ⱶ ᵬ

̆ ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

Ⱶ Ὲ ԍ 2015 ̆ └ֲҹ ֲ
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ҹ ̕ Ⱶ ҹֲ 34.00҆ᾝ̆ ט 34.00҆ᾝ̆ ט

ҹ Ȃ 

Ḡ ̆ ֲ ῏ ҹ Ȃ 

̂3̃Ҭ ҙ Ὲ  

1̃  

ҹԅ תּ ᵀ̆ ֲҍҬ ҙ

Ὲ תּ ľ ֟ 20 ҆

Ŀ Ώ ᵬ ᵬ ̆ ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

Ҭ ҙ Ὲ ԍ 2002 ̆ └ֲҹҬ Ḡ≠

Ὲ ̆Һ ᶫ ҙ ҙ ȁ Ⱶȁ

ҙⱵȂҬ ҙ Ὲ ֲ תּ

̆ҹ ֲ ᶫ Ώ ⱵȂ 

3̃ ᴇ ȁ ט ȁ ט  

Ὲ ҍҬ ҙ Ὲ ᴇ ̆

ҹ ̕ Ⱶ ҹֲ 10.00҆ᾝ̆ ט 9.00҆ᾝ̆ ט

ҹ Ȃ 

Ḡ ̆ ֲ ῏ ҹ Ȃ 

3ȁ  

҉̆ Ḡ ҹ Ḡ̔ ֲ ҉ ҬҌ

ễ ҈ ҹ̆Ҍ ҈ ҹ̆ ȇ῏ԍⱴ

├Ὲ ҙⱵҬ ҈ ҙ׆ Ȉ̂

ᴪῈ [2018]22 ̃ ῏ Ȃ 

ֲ ҉ Ҭ Ḡ ̂Һ ̃ȁ ԊⱵ ȁ

ᴪ ԊⱵ ᶭ ├ Ⱶ ӊ ̆ ԅ қ

Ὲ ȁ Ⱶ Ὲ ȁҬ ҙ Ὲ ̆

Ḡ ̆҉ ҹ Ȃ 
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҉̆ Ḡ ҹ̆ Ḡ ҙⱵҬ̆ Ḡ Ҍ

ễ ҈ ҹ̆ ֲ ԊⱵ ȁᴪ ԊⱵ ᶭ

├ Ⱶ ӊ ̆ ễ ῒז ҈ ҹ̆ ῏ ҹ ȇ῏

ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆ Ȉ

̂ ᴪῈ [2018]22 ̃ ῏ Ȃ 

七、保荐机构对本次证券发行上市的保荐结论 

ᴍ Ὲ ̆ ├ ᴍ Ὲ ᴋῒ

Ḡ Ȃ Ḡ ҙῈ ҙⱵ ‰ȁ אָאל

̆ ֲ ᴆȁ Һ ȁ ╠ ԅᾟ№

̆ ֲҍ ῏Ԋ Ҥ ԅῤ

̆ ├ῤ ᴪ Ȃ 

Ḡ ֲ ├ Ҋ̔ 

ֲ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȇ҉ Ὲ

├ Ύ Ⱳ Ȉ ᴆҬ῏ԍ

῏ ̆ ᴆҌ Ẋ ȁ Ȃ

ᴍ Ὲ ῤ ̆ҙⱵ ̆ΐ ╠ ̆ ΐ

ԅ ᴆȂ ̆ Ḡ ᴍ

Ὲ ̆ ῏ Ḡ ᴋȂ 

ᴆ̔ 

ȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ A

Ḡ ף ֲҒ ӥȈ 
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├ ᴍ Ὲ  

῏ԍ ᴍ Ὲ  

A Ḡ ף ֲҒ ӥ 

 

ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ᴆ ̆ Ὲ ↔

ȁ ᴋ ᴍ Ὲ A Ḡ ף

ֲ̆ Ὲ Ḡ Ḡ ᵬԊ Ȃ Ⱳֲҹ

Ȃ 

 

Ȃ 

 

Ḡ ף ֲ ̔                                                     

                                 ↔                       

 

ף ֲ ̔                            

                                       

 

 

Ḡ ̔ ├ ᴍ Ὲ  

 

               


